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Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.
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Que-1 What is business economics? Explain the scope of business economics? (10)

Que-1 Explain the types of business decisions. or

Que-2 What is demand ? Explain the law of demand in detail. (10)

Que-2 What is supply? Explain the law of suppl);.jR

Que-3 Explain the types of price elasticity of demand. (20)

Que-3 Describe the factors affecting price elasticict)yRof demand.

Que-4 Explain the law of diminishing return. (10)

Que-4 Explain the advantages of internal econom(ijez

Que-5 Explain the concepts of fixed cost and variable cost with figures. (10)

Que-5 Explain the concepts of average cost and rr%?ginal cost with figures.
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